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Disclaimer

The information contained in this documentis provided for information purposes only and is not intended to be and should
not be construed as providing legal or investment advice.

The information contained in this document does not constitute an offer or invitation, ora solicitation of an offer, tosubscribe
for or purchase any securities. Any decision to purchase securities in any offer of securities from Rentenbank should be made
solely on the basis of the information contained in the offer document that may be distributed in connection with any offer
of securities of Rentenbank, if any. Neither this document nor any clause contained herein shall form the basis of any contract
or commitment whatsoever and it has not been approved by any authority which regulates securities.

The information and any opinion expressed hereinis subject to change without notice and Rentenbank is under no obligation
to update or keep the information contained herein current. Rentenbank does not assume any responsibility or obligation to
update or revise any such statements and accepts no liability whatsoever for any loss or damage of any kind arising from the
use of all or any part of this document.

This Green Bond Investor Report may contain projections and forward-looking statements which are not based on historical
facts but instead represent Rentenbank’s beliefs regarding future events. Such statements are based on management’s
current expectations and are subject to risks, uncertainties and changes in circumstances. Any such forward-looking
statements are exclusively made as at the date this document was issued and Rentenbank does not undertake to update
forward-looking statements to reflect the impact of circumstances or events that arise after the date the forward-looking
statements were made.

If Rentenbank’s use of the net proceeds from Green Bonds is a factor in the investor’s decision to invest in Rentenbank’s
Green Bonds, the investor should consider the aforementioned statements and consult with their counsel or other advisers
before making an investment in Rentenbank’s Green Bonds.
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Rentenbank publishes its Green Bond Investor Report in accordance with section 8 of
the Green Bond Framework. The Green Bond Investor Report consists of an Allocation
Report based on the cut-off date 31 December 2624 for the Eligible Green Loans
and consists further of an Impact Report for the Eligible Green Loan portfolio for the
year 2824.

Unless otherwise stated, terms defined in the Green Bond Framework — when used in
this Green Bond Investor Report — shallbear the same meaning as in the Green Bond
Framework 2623.

This Green Bond Investor Report has been prepared in accordance with the reporting
procedures and requirements as described in Rentenbank’s Green Bond Framework

2623.
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Rentenbank Green Bond Allocation Report
31 December 2624

Eligible Green Loan portfolio Green Funding

Number Amount (EUR)l Instrument Issuance Due Date Principal Amount (EUR)
of loans (ISIN) date

Renewable Energy

Wind 2,741  4,589,766,228 X$2233120554 15.89.2626 22.69.2627 EUR2,666,006,600  2,606,066,668
Solar 10,681 1,573,166,475 X$22380822066 18.89.2626 28.89.2627 SEK 1,066,088,866 96,261,622
Biogas 5,624 1,229,248,604 X$2359292955 23.06.2621 30.06.2631 EUR 1,660,066,600  1,666,066,608

X$2386638220 07.69.2621 14.69.2628 SEK 1,566,666,686 147,768,693

XS2566341998 65.87.2622 12.87.2632 EUR1,606,868,060 1,086,606,060

X$2694863841 19.89.2623 26.89.2633 EUR1,666,868,060 1,686,6606,060

Total 19,0646 7,392,655,367 | Total 5,243,969,714
Percentage of Eligible Green Loan portfolio allocated to net proceeds of green funding (Usage) 71%
Percentage of net proceeds of Green Bonds allocated to Eligible Green Loan portfolio (Allocation Ratio) 160%
Eligible Green Loan portfolio - Unallocated (Exceeding Amount) EUR 2,148,085,593
New loans in the Eligible Green Loan portfolio since 31 December 2623 EUR 56,188,657

1 These amounts represent the total outstandings per 31 December 2824 to loans that Rentenbank has identified as Eligible Green Loans in
accordance with the Rentenbank Green Bond Framework 2623
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Rentenbank Green Bond Impact Report
31 December 2624

The positive environmentalimpact of Rentenbank's Eligible Green Loan portfolio from 81
January 2624 to 31 December 2624 was calculated in cooperation with the Centre for
Solar Energy and Hydrogen Research (ZSW) in Stuttgart.

Total installed
Eligible GreenLoan  Number capacity of

Annual renewable
energy generation in
GWh

GHG emissions avoided
portfolio of loans renewable energy in intCO.eq

mw?

Renewable Energy

Wind 2,741 4,589,766,228 3,145 6,873 5,216,800
Solar 16,681 1,573,186,475 1,668 1,565 1,679,800
Biogas 5,624 1,229,248,664 362 1,335 711,966
Total 19,646 7,392,655,367 5,116 9,773 7,600,960

The full ZSW studyregarding the positive environmentalimpact of the Eligible Green Loan
portfolio can be found on Rentenbank's webpage under the section 'Green Bonds'.

2The total amount of the impact indicator 'Total installed capacity of renewable energy in MW' consists of Wind and Solar energy projects
with different peak energy generation capabilities
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